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Note : Artempt five questions in all, Se:'ec!mg one question ok 99m X F Ban
h unit. f &@: 1is Isory. All ] .
Jrom each unit. Questioy COMpuIsory. (g) Give any two differences between Joint Venture
questions carry equa[b&arks and Consignment.
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1. ) Meaning of Instalment Payment System.
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What is the Instalment Payment System? State its

(b) Maintenance Suspense A/c
characteristics. Differentiate between Hire Purchase

qO9T d@eg @rar 41 87

System and Instalment Payment System. 16
(c¢) Whatis Departmental Accounts? - P w27 8 Rfsarel Fr aol
e @ war 87 £ Bruar H9 T o e e gsfy ¥ st
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61150-P-8-O-9(23} - , IPT.O. Sh

Download all NOTES and PAPERS at StudentSuvidha.com


http://studentsuvidha.com/
http://studentsuvidha.com/

w"rEEAEY BB

-1l
Sulabh Ltd. has a retail branch at Kanpur. Goods are sold
10 customers at cost plus 100%. The wholesale price is
cost plus 80%. Goods are invoiced to Kanpur Branch at
wholesale price. From the following particulars find out
the profit made at Head Office and Branch for the year

(3) 611:

3. On 1* January. 1992. Gupta Brothers purchasc
Scooter from India Motors Limited on hire purci
basis. The hire purchase price of the Scooter
Rs. 23,100/- pavable as follows -

Rs. 4000/- on delivery, Rs. 7600;- at the end of first
Rs. 6000/- at the end of second vear and Rs. 5300 - o

end of third vear. The vendor charges interest « 1982 : 6
p.a. on the outstanding cash@aiuc of the scooter. Head office Branch |
Prepare Scooter Accour@ld the Hire Vendor’s Acc Rs. Rs.
in the books of the p r assuming that the purcl Stock on 1* Jan.1982 25.000 _
writes cff’deprec&@m at 20% per annum on Redu Purchase 1.50.000 A
Instalment meth

Goods sent to Branch 54,000 -

| T=adt, 1992 & Tar a=d A 3w dqed faia _ :

HT T 23.100 &9 =0, A Fr=fafaa @0 Q Sales 1,53,000 50,000 |
a - Stock on |
4000 £ PR 9T 7600 F9R g ad o 31" December,1982 | 60,000 | 9.oon_f

6000 512 fadm ad & ara 9§ ot sso0- aud
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: . + 80% & | FYX ARET H A &H Fog G FA AT & |
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5. 5 |
| 5=, 1982 '
R TERA 25,000 |
4 1,50,000 - |
qrEn B A W 54,000 -
(5% 7 W)
g 1,53,000 50,000
31 Re=, 1982
i 60,000 9.000

What is the meaning©!’ ‘Departmental Accounts’? Write

a note on Inter-Departmental Transfers.

16
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Unit-II
HR-111
Write notes on the following :

= a7 Reooft m :
(a) Rule of Gamer Vs. Murray
TR W W & e

150
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(b) Realisation Account
gwf s @mar

(c) Piecemeal Distribution of Assets

afagl & -t R

On 17 January, 1988, X, Y and Z started business shari:
profit and losses in the ratio of 3:2:1 respectively. Th:
contributed Rs. 1,00,000/-, Rs. 80,000/- and Rs. 40,00(

respectively as their capital which was deposited in’
Bank. Each partner withdraw Rs. 15,000/ during tt
year. The firm was dissolved on 3 1® December, 198!
X took up the stock at an agreed price of Rs. 25,000/

¢ took up furmniture at Rs. 5,000/- and Z took up debtor

t Rs. 18,500/-. Creditors were paid off and thei8-
mained a balance of Rs. 14,000/- in the Bank Account

pare the necessary accounts to show the distribution
ash at Bank and of the further cash brought in by any

1€ partners.
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e 1,00,000/- 5 80,000/- . T4l 40.000/- . %2
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Py 1 31 RE=, 1983aﬁq;=faﬁramﬁa?{ﬁ'mﬂm
X 3 ®IF H 25.000/- & H Rrarl Y 7 FHi
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Write short notes on . 4

ﬁmﬁ‘-rf@ﬂﬂfeuufﬁfﬁmf@q:

(i) DeadRent
gAqq T

(i) Short working

g A
T

61150

(iii) Sub-lease
39 g

(iv) Royalty Reserve Account
IAHT Yeb gaq

Explain the method of recording joint venture

transactions when scparate sel ol books 15 nminluinc&,
L]

with the help of a suitable example. 16
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